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Last week, feeders got mostly $92 for their cattle – considerable improvement over prices about 3 
weeks ago but still none too high in comparison with current break-evens.  Last week’s 5-Area 
weighted average price worked out to $92.11 live and $149.44 dressed.  This week started with 
feeders asking $95 or better for their showlists.  On Thursday, pretty active trade developed at 
prices just about steady with last week.  Live prices in the South Plains and Western Corn Belt were 
mostly $92.  Dressed prices were off a little at mostly $148.  Prices were a little stronger on Friday, 
with some cattle moving at $93 to $93.50 in Nebraska and Colorado.  After a big week last week, 
cattle slaughter is expected to ease back off a little this week.  Cattle slaughter this week is 
estimated at 699,000 head this week compared to 704,000 head last week and 663,000 head a year 
ago.  Hog slaughter also eased a little lower after a couple of big weeks. Hog slaughter is projected 
to total 2,155,000 head this week compared to 2,245,000 head last week and 1,970,000 head a 
year ago. 
 
Improvement in the fed cattle market (and the seasonal abundance of grass) has helped calf 
markets a good bit lately.  At Oklahoma City this week, prices on all classes were called $1 to $3 
higher.  At Lexington, Kentucky, feeder steer prices were steady to $2 higher; and feeder heifer 
prices were $2 to $4 higher.  Stocker steer prices were steady to $2 higher; and stocker heifer 
prices were steady to $3 higher.  At West Plains, Missouri, prices on steers over 600 pounds were $2 
to $4 higher; prices on weights from 500 to 600 pounds were $1 to $3 lower; and prices on lighter 
weights were $3 to $5 higher.  Prices on heifers were $1 to $3 higher.  At Arkansas auctions this 
week, prices on all classes were firm to $3 higher.  At Georgia auctions this week, feeder steer 
prices were steady to $1 higher; feeder heifer prices were $1 to $2 higher.  Stocker steer prices 
were unevenly steady to $2 higher; stocker heifer prices were $1 to $2 higher. 
  
At Mississippi auctions this week, prices on steers were $2 to $4 higher; prices on heifers were $3 
higher.  For the week, feeder steer prices in Mississippi were as follows: 200-300 pounds, $120-
$130; 300-400 pounds, $110-$120; 400-500 pounds, $100-$110; 500-600 pounds, $90-$100; 600-
700 pounds, $82-$90; 700-800 pounds, not reported.  Prices on slaughter cows were steady this 
week.  For the week: boners (850-1,200#), $45-$55; lean (850-1,200#), $45-$52.   
 
Live cattle futures started the week on pretty firm footing following last week’s improvement in fed 
cattle prices.  Futures managed to hold onto early-week gains until Thursday.  Thursday’s steady 
cash trade was seen as disappointing in the Live Cattle pit, and futures fell sharply on Thursday.  
The market staged a modest recovery on Friday, but nearby contracts were not able to overcome 
the previous day’s steep losses.  Live Cattle futures closing prices on Friday (with change from last 
Friday’s close in parentheses) were as follows: June $92.12 (-1.25); August $98.25 (-0.82); October 
$104.40 (+0.50); December $104.10 (+0.18); February $105.97 (+0.12). 
 
Feeder Cattle futures fell this week after staging a pretty good run through most of April.  Volatility 
in the corn market due to planting delays and uncertainty did not help feeders this week – nor did 
Thursday’s big drop in Live Cattle.  Feeder futures gained some ground on Friday along with Live 
Cattle, helped along also by modestly lower corn futures.  Still, for the week feeder contracts were 
considerably lower.  Feeder Cattle futures closing prices on Friday (with change from last Friday in 
parentheses): May $105.65 (-2.10); August $108.15 (-2.50); September $109.10 (-2.70); October 
$110.250 (-2.25); November 110.05 (-1.95). 
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Corn futures were fairly volatile this week.  The main thing on the market’s mind right now is 
planting.  The slower-than-normal pace of corn planting continues to raise concern that yield 
potential will be reduced and/or some acreage will have to be shifted to corn.  On Friday, with rain 
falling in key parts of the Corn Belt, corn futures were sharply higher early before falling to a slightly 
lower close for the day.  While there is plenty of time to make a good crop (and while it is generally 
true that “rain makes grain”), concern over the pace of planting looks more legitimate every day.  
This week’s Crop Progress report put corn planting at 10% complete.  This compares with a 5-year 
average of 35% completed by this time of year.  Clearly, things are behind this year, and the market 
is paying attention, with corn futures at or very near contract highs.  May Corn closed on Friday at 
$6.02, up 24 ¾ cents from last week’s close.   
 
Wholesale beef prices leveled off this week after recent gains.  On Friday, the Choice cutout was at 
$154.46, down $0.41 from last Friday.  The Select cutout on Friday stood at $152.45, up $1.16 for 
the week.   
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