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Last week, fed cattle prices improved by $2 or $3 in most regions.  For the week of the Fourth, live 
prices were mostly $102, and dressed prices were mostly $160.  This week, despite improving boxed 
beef values, feeders could not improve on last week’s price level.  A weaker overall commodity 
environment that pushed futures lower and larger showlists this week were too much to overcome.  
In light trade, prices were mostly $158 dressed in the North and in the Corn Belt.  Live prices in the 
South came in at $99 to $100 in light, late trade.  Cattle slaughter is expected to be up pretty strong 
over year-ago levels: 694,000 head this week versus 678,000 head a year ago.  Hog slaughter is 
also large this week: 2,152,000 head this week versus 1,951,000 head a year ago.   
 
Calf prices around the country were kind of mixed.  Prices seemed to be a little better early in the 
week, falling off as live cattle futures declined.  At Oklahoma City, prices on feeder steers were 
steady, and prices on feeder heifers were $1 to $2 higher.  Prices on stocker calves were again not 
well tested.  At Lexington, Kentucky, prices on feeders were steady this week.  Prices on stocker 
steers were steady to $2 lower, and prices on stocker heifers were heifers were steady to $3 lower.  
At West Plains, Missouri, prices on all classes were mostly steady, with some instances of $2 higher.  
At Arkansas auctions this week, steer prices were steady.  Feeder heifer prices were firm to $4 
higher; however, stocker heifer prices were $2 to $5 lower.  At Georgia auctions this week, prices on 
feeder steers were steady to $2 lower; prices on heifers were steady.  Stocker steers sold $1 to $3 
higher, and stocker heifers sold steady to $3 lower. 
  
At Mississippi auctions this week, prices on steers were steady to $4 higher; and prices on heifers 
were steady.  For the week, feeder steer prices in Mississippi were as follows: 250-300 pounds, 
$110-$120; 300-400 pounds, $102-$112; 400-500 pounds, $98-$106; 500-600 pounds, $94-$105; 
600-700 pounds, $90-$101; 700-800 pounds, $94-$102.  Prices on slaughter cows were steady this 
week.  For the week: boners (850-1,200#), $50-$59; lean (850-1,200#), $46-$54.   
 
Live cattle futures were lower for the week.  Despite higher cash prices last week, futures started 
the week lower, as all of last week’s higher cash prices, and then some, had been priced into futures 
already.  Monday’s broad-based commodity sell-off, led by crude oil and corn, also put pressure on 
futures.  Live cattle dropped again on Friday on disappointing cash market news.  Live Cattle futures 
closing prices on Friday (with change from last week’s close in parentheses) were as follows: August 
$101.20 (-2.80); October $108.57 (-3.18); December $111.40 (-3.02); February $112.95 (-3.25); 
April $113.85 (-2.90). 
 
Feeder Cattle futures were essentially steady this week.  Pressure from lower live cattle futures was 
largely offset by sharply lower corn futures this week as that market retreated significantly from 
recent flood-related highs.  Feeder Cattle futures closing prices on Friday (with change from last 
week’s close in parentheses): August $111.72 (-0.43); September $113.70 (+0.08); October 
$115.55 (+0.25); November $116.45 (+0.10); January $115.75 (+0.05). 
 
Corn futures started the week sharply lower as crop conditions in the Midwest continue to improve 
following last month’s flooding.  On Monday, the July contract (in delivery and unconstrained by 
limits) traded as much as almost 50 cents lower.  All 2008/09 contracts were at or close to limit 
down (30 cents).  Favorable weather and stabilizing (even slightly improving) crop condition ratings 
encouraged a good deal of selling after June’s flood-induced rally.  Friday’s World Agricultural Supply 



 Week Ending Friday, July 11, 2008 

and Demand Estimates report included increased in carryover projections for 2007/08.  This reflects 
the increased rationing caused by record prices in June.  The market largely anticipated this 
revision, though, and further price adjustment as a result of it is unlikely.  On Friday, July corn 
closed at $6.80, down 68 ¾ cents from last Thursday. 
 
Wholesale beef prices continued their recent steady improvement this week.  For the week, the 
Choice cutout averaged $173.34, up $2.74 from last week.  The Select cutout was $166.15, up 
$2.28 over last week.     
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