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Last week, cash fed cattle trade began on Wednesday at prices that were about steady with the 
prior week in most areas: $99 live and $156 dressed.  This week, significant business was delayed 
until Thursday, when active trade developed in Iowa/Minnesota and Nebraska.  Dressed prices in 
these regions were steady to $2 lower at $153 to $155. In Friday’s trade, Nebraska live prices were 
off about $1 at $98 to $98.50.  Prices in the South on Friday, though, held steady with last week: 
$99 live and $156 dressed.  Cattle slaughter is expected to be pretty light this week, even 
considering that it is a holiday week: 590,000 head this week compared to 606,000 head at this time 
last year.  Hog slaughter posted another big year-over-year increase this holiday week: 2,055,000 
head this week versus 1,932,000 head a year ago.   
 
Many markets around the country were interrupted by the Labor Day holiday this week.  For 
remaining sales, prices appeared to mostly be within a couple of dollars of steady compared to last 
week.  There was no calf sale at Oklahoma City this week.  At Lexington, Kentucky, prices were 
steady except on stocker steers, which were called steady to $3 lower.  At West Plains, Missouri, 
prices on steers and heifers over 650 pounds were steady to $2 lower.  Prices on lighter weights 
were steady, though higher quality calves under 550 pounds were noted to be mostly $2 higher.  At 
Arkansas auctions this week, prices were called mostly steady to $2 lower in uneven trade.  Volume 
was pretty light due to the Labor Day holiday as well as to a couple of days of very heavy rain from 
Hurricane Gustav.  At Georgia auctions this week, feeder steer prices were steady to $2 higher; and 
feeder heifer prices were steady to $3 higher.  Stocker steer prices were $1 to $3 higher; and 
stocker heifer prices were steady to $2 higher.   
  
At Mississippi auctions this week, steers were $1 to $5 lower, and heifers were $1 to $2 lower.  For 
the week, feeder steer prices in Mississippi were as follows: 200-300 pounds, $120-$130; 300-400 
pounds, $115-$125; 400-450 pounds, $108-$117; 450-500 pounds, $100-$108; 500-550 pounds, 
$100-$112; 550-600 pounds, $96-$100; 600-700 pounds, $90-$100; 700-800 pounds, $94-$102.  
Prices on slaughter cows were steady this week.  For the week: boners (850-1,200#), $50-$58; lean 
(850-1,200#), $45-$55.   
 
Live Cattle futures moved steadily lower all week in a broad-based commodity sell-off.  Continued 
concern over the possibility of significant pork export disruptions in the face of huge production 
provided a negative fundamental background, but outside markets seem to be playing a bigger role 
than anything else in ag commodity trading right now.  A strengthening dollar is now taking back 
what a weakening dollar gave last fall and spring.  Live Cattle futures closing prices on Friday (with 
change from last week’s close in parentheses) were as follows: October $102.95 (-1.10); December 
$104.95 (-1.45); February $105.80 (-0.92); April $106.12 (-1.10); June $102.52 (-1.83). 
 
Feeder cattle futures were mixed this week.  Ordinarily, a decline in corn futures as witnessed this 
week would be an unmitigated positive factor for feeder cattle futures.  This week, though, the 
general downturn in commodity prices kept pressure on everything – feeder cattle included.  Lower 
corn did at least help feeder futures manage to hold more-or-less steady, with deferred contracts 
posting modest (very modest) gains.  Feeder Cattle futures closing prices on Friday (with change 
from last week’s close in parentheses): September $111.12 (-0.03); October $110.67 (-0.28); 
November $110.22 (-0.05); January $110.27 (+0.77); March $110.47 (+0.47). 
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Corn futures continued to decline this week.  Not much is going on with corn fundamentals this 
week.  Next week, USDA releases the September Crop Production report, and of course, the market 
will be paying close attention to that.  This week, as last week, crude oil futures and the value of the 
dollar were the dominant factors in the corn market.  Crude oil moved sharply lower early in the 
week as the threat from Gustav passed and as a strengthening dollar kept pressure on prices.  
October crude oil futures have fallen to just under $107 per barrel this week from a high in mid-July 
of just under $150 per barrel.  On Friday, September corn closed at 5.31 ½, down 36 ¾ cents from 
last Friday’s close.   
  
Wholesale beef movement was outstanding this week, but it took moderately lower prices to 
stimulate that movement.  On Friday, the Choice cutout was reported at $158.30, down $2.24 from 
last Friday.  The Select cutout was $152.05, down $1.38 from last week.   
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