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Last week, cash fed cattle prices in the South were mostly $99 live and $156 dressed.  Corn Belt and 
Northern Plains prices were a little bit shy of that at $97 to $99 live and $153 to $155 dressed.  This 
week, Corn Belt/Northern Plains business developed on Wednesday at lower prices.  Dressed prices 
were mostly $3 lower at $152 in Nebraska and $150 to $151 in IA/MN.  Live sales in IA/MN were off 
about $2 at around $95.  Feeders in the South started the week asking $102.  Through mid-
afternoon Friday, there were few sales in the South to report, though limited business in Kansas 
took place at $155 dressed (off about $1 from last week).  Live sales Friday in Nebraska were at 
mostly $98 ï steady to $1 lower compared to last weekôs market there.  Cattle slaughter is back up 
this week: 657,000 head this week compared to 593,000 head last week (short due to Labor Day) 
and 645,000 head a year ago.  Hog slaughter remains huge, underscoring the pressure that that 
market has been under for the last few weeks: 2,306,000 head this week versus 2,048,000 last 
week and 2,228,000 head a year ago.   
 
Calf prices around the country were mixed this week.  At Oklahoma City this week, prices on feeder 
steers were steady to $1 higher compared to the last sale two weeks ago.  Feeder heifers were 
steady, and calves were steady to $4 higher.  At Lexington, Kentucky, compared to last week, 
feeder steers were steady to $1 lower, and feeder heifers were steady to $2 lower.  Stocker steers 
were steady to $3 higher while stocker heifers were steady to $3 lower.  At West Plains, Missouri, 
prices on steers and heifers over 600 pounds were steady.  Prices on steers under 600 pounds were 
steady to $2 lower, and prices on heifers under 600 pounds were steady to $3 lower.  At Arkansas 
auctions this week, steer prices were mostly steady to $3 lower, and heifer prices were near steady.  
At Georgia auctions this week, feeder steer and heifer prices were $1 to $2 lower.  Stocker steer 
prices were steady to $2 lower; and stocker heifer prices were $1 to $2 lower.   
  
At Mississippi auctions this week, steers were $1 to $3 higher, and heifers were steady.  For the 
week, feeder steer prices in Mississippi were as follows: 200-300 pounds, $122-$140; 300-400 
pounds, $122-$132; 400-450 pounds, $110-$120; 400-500 pounds, $110-$120; 500-600 pounds, 
$100-$110; 600-700 pounds, $95-$104; 700-800 pounds, $94-$100.  Prices on slaughter cows were 
called $1 higher this week.  For the week: boners (850-1,200#), $52-$59; lean (850-1,200#), $48-
$55.   
 
Live Cattle futures dropped again this week on Tuesday and Wednesday, mostly reflecting early 
pessimism over cash market prospects as well as spillover weakness from declining Lean Hog 
futures.  Cutout values edged steadily higher this week on pretty good movement.  This provided 
some support at weekôs end, and in Friday trading, Live Cattle posted modest gains.  On the week, 
though, prices were a touch lower.  Live Cattle futures closing prices on Friday (with change from 
last weekôs close in parentheses) were as follows: October $102.15 (-0.80); December $103.77      
(-1.18); February $105.55 (-0.25); April $105.97 (-0.15); June $101.82 (-0.70). 
 
Feeder cattle futures appeared to mostly follow Live Cattle this week.  Feeder futures were more-or-
less steadily lower through Thursday.  On Friday, Feeder contracts through January moved higher 
with Live Cattle despite a big surge in corn futures in Fridayôs trading.  Feeder Cattle futures closing 
prices on Friday (with change from last weekôs close in parentheses): September $109.90 (-1.22); 
October $108.92 (-1.75); November $108.77 (-1.45); January $108.07 (-2.20); March $108.20 
10.47 (-2.27). 
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Corn futures raced higher on Friday after declining steadily through Thursday.  September corn had 
dropped about 80 cents between mid-August and close-of-business Thursday.  Much of this decline 
could probably be attributed to weaker oil futures and a stronger dollar (related factors).  On Friday, 
USDA released their latest Crop Production and World Agricultural Supply and Demand Estimates 
(WASDE) reports.  The Crop Production report showed a reduction in the estimated corn crop: 
12.072 billion bushels this month compared with an estimate of 12.152 in last monthôs report.  
Although the 12.072 billion bushel estimate was well with the range of private pre-report estimates, 
the fact that supplies were shown to be tightening some provided enough support to spark a rally in 
a market that was already perceived to be oversold.  December 08 (and a couple of other new crop 
contract months) moved up the 30 cent limit on Friday.  The limit-up close suggests that price 
strength may carry over into Mondayôs trading.  This would be notable given that, on the face of it, 
Fridayôs reports didnôt really look all that bullish relative to pre-report estimates.  On Friday, 
September corn closed at 5.47 ½, up 16 cents from last Fridayôs close.   
  
As noted earlier, wholesale beef values moved higher this week on pretty good movement.  On 
Friday, the Choice cutout was reported at $160.57, up $2.27 from last Friday.  The Select cutout 
was $153.61, up $1.56 from last week.   
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